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Nonforfeiture  System 

OF 

The  Mutual  Benefit  Life  Insurance  Company. 


An  OBJECTION  often  made  to  Life  Insurance  has  been  the  forfeiture 
of  past  payments  when  a  policy  ceases  or  lapses  by  non-payment  of 
premium. 

If  the  premium  payable  each  year  were  so  computed  as  to  be 
exactly  equal  to  the  cost  of  insurance  in  that  year,  no  loss  of  past  pay¬ 
ments  could  happen.  At  lapse  the  policy-holder  would  in  that  case 
have  had  an  equivalent  for  all  he  had  paid.  Nothing  would  be  left  in 
the  Company’s  hands  to  be  forfeited. 

But  while,  for  convenience,  the  premium  is  usually  the  same  sum  in 
each  year,  the  cost  of  insurance  increases  with  each  year  of  life.  In  the 
earlier  years  of  a  policy  it  is  less  than  the  premium  ;  in  the  later  years 
it  is  more.  The  consequence  is,  that  a  fund  remains  in  the  Company’s 
hands  called  the  reserve,  which  belongs  exclusively  to  that  policy  and 
which  can  be  used  only  towards  the  payment  of  that  policy  when  due. 
The  loss  of  this  reserve  is  the  forfeiture  complained  of,  and  not  without 
justice.  The  policies  of  the  Mutual  Benefit  Life  Insurance  Company 
for  many  years  past  have  contained  provisions  by  which  such  loss  could 
be  prevented.  It  has  been  a  part  of  the  policy  contract  that,  after  two 
or  more  full  years’  premiums  should  be  paid,  the  Company  would  issue 
a  paid-up  policy  insuring  an  equitable  sum  payable  at  death,  provided 
application  should  be  made  therefor  and  the  policy  surrendered  within 
three  months  after  its  lapse. 

By  recent  action  of  the  directors  this  long-standing  provision 
against  forfeiture  has  been  made  more  specific  and  complete.  The 
limitation  of  time  requiring  application  to  be  made  and  the  policy  sur¬ 
rendered  within  three  months  has  been  dispensed  with,  and  in  place  of 
the  agreement  for  insurance  of  an  equitable  amount,  the  mode  of  deter¬ 
mining  the  amount  at  any  time  by  the  holder  of  the  policy  will  be 
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expressed  in  the  policy  itself.  The  stipulation  by  which  these  results 
will  be  secured  will  be  applicable  to  all  policies  with  participating 
premiums  :  to  those  heretofore  as  well  as  to  those  hereafter  to  be  issued, 
except  existing  policies  with  a  limited  number  of  premiums,  and  entitled 
by  their  terms  to  stand  good  for  sums  proportioned  to  the  number  of 
premiums  paid.  This  stipulation  will  be  inserted  in  policies  hereafter 
issued,  and  will  be  applied  in  fact  by  the  Company  to  policies  already 
issued  as  above.  It  will  be  in  the  following  terms  : 

“  But  when,  after  two  full  annual  premiums  shall  have  been  paid  on  this  policy,  it  shall  cease 
or  become  void  solely  by  the  non-payment  of  any  Premium  when  due,  its  entire  net  reserve  by  the 
American  Experience  Mortality  and  interest  at  four  per  cent,  yearly,  less  any  indebtedness  to  the 
Company  on  this  policy,  shall  be  applied  by  the  Company  as  a  Single  Premium  at  the  Company’s 
rates  published  and  in  force  at  this  date,  either,  first,  to  the  purchase  of  non-participating  term 
insurance  for  the  full  amount  insured  by  this  policy,  or,  second ,  upon  the  written  application  by 
the  owner  of  tl  is  policy  and  the  surrender  thereof  to  the  Company  at  Newark  within  three  months 
from  such  non-payment  of  premium,  to  the  purchase  of  a  Non-participating  Paid-up  Policy  paya¬ 
ble  at  the  time  this  policy  would  be  payable  if  continued  in  force.  Both  kinds  of  insurance 
aforesaid  will  be  subject  to  the  same  conditions,  except  as  to  payment  of  premiums,  as  those  of 
this  policy.  No  part,  however,  of  such  term  insurance  shall  be  due  or  payable  unless  satisfactory 
proofs  of  death  be  furnished  to  the  Company  within  one  year  after  death ;  and  if  death  shall 
occur  within  three  years  after  such  non-payment  of  premium  and  during  such  term  of  insurance, 
there  shall  be  deducted  from  the  amount  payable  the  sum  of  all  the  premiums  that  would  have 
become  due  on  this  policy  if  it  had  continued  in  force.” 

In  endowment  policies  the  following  will  be  added  to  the  above  : 

“  If  the  reserve  be  more  than  enough  to  purchase  temporary  insurance  as  aforesaid  to  the  end 
of  the  endowment  term,  the  excess  shall  be  applied  to  the  purchase  of  pure  endowment  insurance, 
payable  at  the  end  of  the  term  if  the  insured  be  then  living.  ’  ’ 

By  the  foregoing  agreement  between  the  Company  and  the 
policy-holder,  forfeitures,  after  two  premiums,  will  be  unconditionally 
and  altogether  discarded. 

If  on  non-payment  of  premium  the  holder  omits  to  make  applica¬ 
tion,  he  will  receive  terrp.  insurance;  if  he  makes  application,  a  paid- 
up  policy. 

He  can  elect  for  himself  what  kind  of  insurance  he  will  retain,  and 
can  ascertain  for  himself  what  amount  of  each  kind  he  will  at  any  stage 
of  his  policy  be  entitled  to.  It  will  be  observed  that  the  net  reserve  to 
be  applied  to  the  purchase  of  insurance  is  that  computed  by  the  same 
rates  of  mortality  and  interest  which  are  used  by  the  Company  in  com¬ 
puting  its  premiums,  viz.  :  American  Experience  Mortality,  and  four 
per  cent,  interest.  The  single  premiums  charged  in  these  purchases  will 
be  those  charged  by  the  Company  in  other  cases  for  paid-up  policies. 


The  only  surrender  charge  for  the  disadvantage  to  the  Company 
occasioned  by  the  ceasing  of  the  original  policy  is  in  the  fact  that  the 
paid-up  insurance  so  purchased  by  reserves  will  not  receive  dividends. 

Where  death  occurs  within  three  years  from  lapse,  and  during  the 
term  covered  by  insurance,  there  will  be  deducted  from  the  sum  payable 
the  amount  of  the  premiums  which  would  have  fallen  due  if  the  policy 
had  continued  in  force.  This  deduction  will  be  made  as  a  safeguard 
against  the  discontinuance  of  premiums  by  impaired  lives,  and  to  prevent 
the  law  of  average  from  being  disturbed  by  a  possible  adverse  selection. 
If  death  should  not  occur  within  the  first  three  years  of  the  term 
insurance,  no  deduction  will  be  made  for  unpaid  premiums.  In 
all  cases  of  term  or  temporary  insurance,  when  death  occurs  before 
the  end  of  the  term,  proofs  of  loss  must  be  furnished  within  one  year 
from  death,  or  nothing  will  be  paid  by  the  Company.  This  require¬ 
ment  is  essential  to  enable  the  Company  to  know  and  provide  for  its 
debts  and  liabilities.  When  the  term  policies  have  expired  by  limita¬ 
tion,  they  will  be  no  longer  liabilities  and  will  be  stricken  from  the 
policy  list. 

When  three  months  from  the  time  of  lapse  have  expired  without 
application  for  a  p4aid-up  policy  and  surrender  of  the  lapsed  one,  a 
certificate  will  be  made  for  its  holder  specifying  the  exact  time  which 
the  term  insurance  will  cover. 

In  addition  to  the  tables  of  single  premiums,  one  for  paid-up 
policies,  one  for  term  insurance,  and  one  for  endowments,  there  will 
be  found  in  the  following  pages,  tables  showing  as  to  different  kinds  of 
policies  for  how  long  a  time,  and  for  what  amount,  the  purchased  insur¬ 
ance  in  any  given  instance  will  be. 

The  headings  of  these  tables  sufficiently  explain  their  application, 
but  a  few  examples  may  be  given  as  illustrations. 

EXAMPLE  FIRST. 

An  ordinary  life  policy  issued  at  age  35  for  $1,000,  after  ten  annual 
premiums  have  been  paid,  has,  when  the  eleventh  premium  falls  due,  a 
reserve  of  $126.26.  By  the.  single  premium  table  (page  7),  this 
amount  will  buy  a  paid-up  policy  for  the  sum  of  $266.  A  policy  for 
$5,000  issued  at  the  same  age,  and  lapsing  at  the  same  time,  will  of 
course  be  entitled  to  a  new  policy  for  five  times  as  much.  By  table  on 
page  13,  the  amount  of  the  new  paid-up  policy  can  be  readily 
ascertained  for  each  age  of  issue  and  at  the  end  of  each  policy  year. 
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EXAMPLE  SECOND. 


If,  in  the  case  of  the  policy  in  the  above  example,  no  application 
for  a  paid-up  policy  and  surrender  of  the  lapsed  one  be  made  within 
three  months  from  non-payment  of  premium,  the  reserve  of  $126.26 
will  be  applied  as  a  single  premium  by  table  on  page  10,  to  purchase 
temporary  insurance.  The  full  amount  of  the  policy  will  be  carried  by 
the  Company  for  ten  years  and  forty-six  days.  This  is  shown  by  table 
on  page  12,  which  shows  how  long  any  ordinary  life  policy,  at  each 
age  of  issue,  will  be  carried,  after  the  payment  of  any  given  number  of 
premiums. 

EXAMPLE  THIRD. 

An  Endowment  Policy  issued  at  age  35  for  $1,000  payable  in  ten 
years  or  sooner  if  death  should  occur,  has,  after  five  premiums  have 
been  paid,  a  reserve  of  $440.21.  By  single  premium  table,  on  page  8, 
this  reserve  will  buy  a  paid-up  endowment  for  $499  payable  at  the  end 
of  the  endowment  term,  or  sooner  in  case  of  death. 

The  table  on  page  20  shows  the  paid-up  policy-values  for  ten-year 
endowment  policies  for  $1,000,  for  any  age  at  issue  and  after  payment 
of  any  number  of  premiums.  If  the  original  policy  is  for  more  than 
$1,000  the  values  given  in  the  table  will  be  increased  in  proportion. 

EXAMPLE  FOURTH. 

If,  in  the  case  of  the  policy  named  in  example  third,  no  surrender 
of  the  policy  should  be  effected  within  three  months  from  time  of  lapse, 
the  reserve  will  be  applied  First ,  to  the  purchase  of  Term  Insurance  for 
the  remainder  of  the  endowment  term,  at  the  rate  shown  in  table  on 
page  10. 

The  premium  for  such  term  insurance  will  be  $53.72.  The  balance 
of  the  reserve,  $386.49,  applied  as  a  single  premium  for  pure  endow¬ 
ment  insurance,  will  purchase  the  sum  of  $467,  payable  at  the  end  of 
said  term  if  the  insured  be  then  living.  The  premium  to  be  charged 
for  pure  endowment  insurance  is  the  difference  between  the  single 
premium  for  ordinary  endowment  insurance,  page  8,  and  the  single 
premium  for  term  insurance,  page  10. 

LEWIS  C.  GROVER, 

President. 


Newark,  N.  J.,  October  10,  1879. 


SINGLE  PREMIUM  LIFE  TABLE. 


■  To  secure  $1,000  at  Death. 


Age. 

Amount. 

Age. 

Amount. 

Age. 

Amount. 

25 

$323  75 

45 

$475  44 

65 

$7U  77 

26 

329  69 

46 

485  39 

66 

726  51 

27 

335  84 

47 

495  63 

67 

739  13 

28 

342  25 

48 

506  16 

68 

751  61 

29 

348  90 

49 

516  98 

69 

763  92 

30 

355  81 

50 

528  04 

70 

776  03 

31 

363  CO 

5i 

539  35 

7i 

787  93 

32 

370  45 

52 

55o  90 

72 

799  58 

33 

378  20 

53 

562  65 

73 

81 1  02 

34 

385  20 

54 

574  62 

74 

822  26 

35 

392  05 

55 

586  76 

75 

833  32 

36 

399  M 

1 

56 

599  06 

76 

844  25 

37 

406  50 

57 

61 1  52 

77 

855  07 

38 

1 

4i4  13 

58 

624  09 

78 

865  78 

39 

422  03 

59 

636  78 

79 

876  37 

40 

430  19 

,  60 

649  56 

8c 

886  85 

41 

438  65 

61 

662  38 

42 

447  40 

62 

675  24 

43 

456  45 

63 

688  11 

44 

i 

465  80 

64 

700  97 

SINGLE  PREMIUM  ENDOWMENT  TABLE. 


SINGLE  PREMIUM  TERM  TABLE. 


SINGLE  PREMIUM  TERM  TABLE. 


Showing  the  term  during  which  the  full  A?nount  of  the  Insurance  will  be  extended  after  the  lapse  of  Ordinary  Life  Policies,  assuming  the 
premiums  to  have  been  settled  on  the  “All  Cash”  plan.  If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will  be  deducted 
from  the  value  of  the  Policy ,  and  the  time  for  which  the  Insurance  is  extended  will  be  correspondingly  shortened. 

In  case  of  death  within  three  years  from  the  lapse  of  the  original  Policy ,  the  unpaid  premiums  will  be  deducted  from  the  amount  of  the  Insurance. 
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Paid-up  Policy  Values  for  each  $1,000  insured  on  the  Ordinary  Life  Plan,  provided  application  be  made  for  same  and  the  original  Policy 
surrendered  within  three  months  after  lapse.  If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will  be  deducted  from  the  reserve ,  and  the 
amount  of  the  Paid-up  Policy  correspondingly  reduced. 

Such  Paid-up  Policies  will  not  participate  in  dividends ,  and  will  not  be  issued  for  smaller  amounts  than  $100. 

When  no  application  is  made  within  the  prescribed  time ,  or  when  the  Paid-up  Policy  would  be  for  less  than  $100,  the  value  of  the  Policy  will  be 
allowed  only  in  extension  of  the  Insurance. 
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Paid-up  Policy  Values  for  each  $1,000  insured  on  the  Twenty  Premium  Life 
Plan,  provided  application  be  made  for  same ,  and  the  original  Policy  surrendered  within  three 
months  after  lapse. 

If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will  be  deducted  from 
the  reserve ,  and  the  amount  of  the  Paid-up  Policy  correspondingly  reduced.  Such  Paid-up 
Policies  will  not  participate  in  dividends ,  and  will  not  be  issued  for  smaller  amounts  than  $100. 
When  no  application  is  made  within  the  prescribed  time ,  or  when  the  Paid-up  Policy  would 
be  for  less  than  $100,  the  value  of  the  Policy  will  be  alloived  only  in  extension  of  the 
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NUMBER  OF  ANNUAL  PREMIUMS  PAID  BEFORE  DISCONTINUANCE. 
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Showing  the  term  during  which  the  full  amount  of  the  Insurance  will  be  extended  after 
the  lapse  of  Fifteen  Premium  Life  Policies,  assuming  the  premiums  to  have  been  settled 
on  the  All  Cash  plan.  If  there  is  a  premiutn  loan  upon  the  Policy ,  the  amount  of  such  loan 
will  be  deducted  fro7n  the  value  of  the  Policy ,  a?td  the  time  for  which  the  Insurance  is 
extended  will  be  correspondingly  shortened. 

In  case  of  death  within  three  years  from  the  lapse  of  the  original  Policy ,  the  unpaid 
premiums  will  be  deducted  from  the  amount  of  the  Insurance. 
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Paid-up  Policy  Values  for  each  $1,000  insured  on  the  Fifteen  Premium 
Life  Plan,  provided  application  be  made  for  same ,  and  the  original  Policy  surrendered  within 
three  months  after  lapse .  If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such 
loan  will  be  deducted  from  the  reserve ,  and  the  amount  of  the  Paid-up  Policy  correspondingly 
reduced. 

Such  Paid-up  Policies  will  not  participate  in  dividends ,  and  will  not  be  issued  for  smaller 
amounts  than  $100.  When  no  application  is  made  within  the  prescribed  time,  or  when  the 
Paid-up  Policy  would  be  for  less  than  $100,  the  value  of  the  Policy  will  be  allowed  only  iti 
extension  of  the  Insurance. 
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Showing,  the  term  during  which,  the  full  amount  of  the .  Insurance  will  be  extended  after  the 
lapse  of  Ten  and  Fifteen  Year  Endowment  Policies,  assuming  the  premiums  to  have  been 
settled  on  the  All  Cash  plan.  If  the  value  of  the  Policy  is  more  than  sufficient  to  extend  the 
Insurance  for  the  full  term  covered  by  the  Policy ,  the  balance  of  the  value  will  be  applied  to  the 
purchase  of  Pure  Endowment  Insurance  payable  at  the  end  of  the  term ,  if  the  party  lives.  If 
there  is  a  premium  loan  upon  the  Policy,  the  amount  of  such  loan  will  be  deducted  from  the  value 
op  the  Policy ,  and  the  time  for  which  the  Insurance  is  extended  will  be  correspondingly  shortened. 
In  case  of  death  within  three  years  from  the  lapse  of  the  original  Policy ,  the  unpaid  premiums 
will  be  deducted  from  the  amount  of  the  Insurance. 


Ten  Year  Endowment  Policies. 
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Fifteen  Year  Endowment  Policies. 

AGE  AT  THE 

ISSUE  ' 

OF 

THE 

:  ORIGINAL 

POLICY  OF  ONE 

THOUSAND  DOLLARS. 

25 

30 

35 

40 

45 

50 

55 

60 

i 

aJ 

a 

3 

a> 

g 

W  g* 

g 

L) 

W  j 
|| 

ai 

a> 

<n 

<v 

B 

w 

3. 

p 

a) 

Js 

s 

.0 

1 

a 

E 

'o  .jS 

■§  ^ 
v  E 

g 

= 

B 

"c  £» 

si 

rt  Ah 

1 

c 

E 

■g  * 

a;  E 

g 

3 

a 

E 

"c  >* 

SI 

3 

j§ 

E 

c 

2 

3 

E 

*0  ^ 

rt  Ah 

a 

2 

3 

c 

E 

<u 

0  .t 

c  >7 
a)  E 

I 

3 

3 

E 

'o  .i 

B  >• 

0 

G 

E 

O 

H 

g.8 

i 

3  T 
>>  § 

H 

tg 

■ 

a> 

3  G 
>.  g 

H 

3  T! 
>»  g 

E 

-H 

3  T 
>>  g 

£ 

u 

H 

tg 

i 

<3 

3"« 

5  B 
>.  a> 

E 

g 

E 

►» 

2 

OhS 

4  0 

1 

0,6 

4  0 

1 

>» 

11 

§ 

3 

H 

4  ° 

8 

-E  0 

(S’0 

8 

>. 

4  0 

rt  ’a 

8 

0.  6 

£ 

18 

S-o 

g 

E 

£ 

>« 

P 

CJ 

> 

P 

cj 

£ 

P 

0 

P 

>< 

P 

O 

P 

O 

!* 

P 

CJ 

& 

P 

CJ 

P 

2 

13 

0 

$  11 

11 

348 

$ 

10 

64 

«... 

8 

255 

«... 

7 

U 

«... 

5 

131 

«... 

3 

314 

«... 

2 

239 

!«■•• 

2 

3 

12 

0 

ICO 

12 

O 

80 

12 

0 

56 

12 

0 

19 

10 

62 

7 

220 

5 

155 

3 

260 

3 

4 

11 

0 

187 

11 

O 

169 

11 

0 

150 

11 

0 

n8 

11 

O 

56 

9 

208 

6 

289 

4 

229 

4 

5 

10 

0 

270 

10 

° 

256 

10 

0 

241 

10 

0 

213 

10 

O 

160 

10 

O 

’58 

7 

364 

5 

158 

5 

6 

1 

0 

351 

9 

O 

340 

1 

0 

327 

9 

0 

303 

1 

O 

259 

9 

O 

173 

1 

O 

6 

6 

56 

6 

7 

0 

429 

8 

O 

420 

0 

410 

8 

0 

39° 

O 

353 

8 

O 

282 

O 

145 

6 

300 

7 

8 

7 

0 

504 

7 

O 

498 

7 

0 

489 

7 

0 

473 

7 

O 

442 

7 

O 

385 

7 

O 

276 

7 

0 

54 

8 

9 

6 

0 

576 

6 

O 

572 

6 

0 

564 

6 

0 

55i 

6 

O 

527 

6 

O 

483 

6 

O 

398 

6 

0 

229 

9 

10 

5 

0 

645 

5 

O 

642 

5 

0 

636 

5 

0 

626 

5 

O 

608 

5 

O 

574 

5 

O 

5io 

5 

0 

387 

10 

11 

4 

0 

719 

4 

O 

717 

4 

0 

7i3 

4 

0 

706 

4 

O 

693 

4 

O 

668 

4 

O 

623 

4 

0 

537 

11 

12 

3 

0 

3 

O 

Z9° 

3 

0 

788 

3 

0 

783 

3 

O 

774 

3 

O 

758 

3 

O 

728 

3 

0 

674 

12 

13 

2 

0 

863 

2 

O 

862 

2 

0 

860 

2 

0 

858 

2 

O 

853 

O 

843 

2 

O 

826 

2 

0 

796 

13 

14 

0 

932 

1 

O 

932 

1 

0 

93i 

1 

0 

930 

1 

O 

928 

1 

O 

924 

1 

O 

917 

1 

0 

905 

14 

19 


Paid 

-up  Policy  Values  for  each  $1,000  insured  on  the  Ten  Year  Endowment 

PLAN,  provided  application  be  made  for  same ,  and  the  original  Policy  surrendered  within  three 

months  after  lapse. 

If  there 

is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will 

be  deducted  from  the 

reserve , 

and  the  amount  of  the  Paid-up  Policy  correspondingly  reduced. 

Such  Paid-up  Policies  will  not  participate  in  dividends ,  and  will  not  be  issued  for  smaller 

amounts  than  $100. 

When 

no  application  is 

made  within  the  prescribed 

time,  or 

when  the 

Paid-up  Policy  would  be  for 

less  than  $100,  the  value  of  the  Policy  will 

be  allowed  only  in 

extension  of  the  Insurance. 

Age  when  the 
Policy 
was  issued. 

NUMBER  OF  ANNUAL  PREMIUMS  PAID  BEFORE  DISCONTINUANCE. 

Age  when  the 
Policy 
was  issued. 

2 

3 

4 

5 

6 

7 

8 

9 

25 

$206 

$306 

$405 

$501 

$601 

$701 

$801 

#9°° 

25 

26 

206 

306 

404 

501 

601 

701 

801 

900 

26 

27 

206 

306 

404 

501 

601 

701 

801 

900 

27 

28 

206 

306 

404 

500 

601 

701 

801 

900 

28 

29 

206 

306 

404 

500 

601 

701 

801 

900 

29 

3° 

206 

306 

404 

500 

600 

701 

801 

900 

30 

3i 

206 

306 

404 

500 

600 

701 

800 

900 

3i 

32 

206 

306 

404 

500 

600 

700 

800 

900 

32 

33 

205 

306 

404 

500 

600 

700 

800 

900 

33 

34 

205 

305 

403 

500 

600 

700 

800 

900 

34 

35 

205 

305 

403 

499 

600 

700 

800 

900 

35 

36 

205 

3°5 

403 

499 

599 

700 

800 

900 

36 

37 

205 

305 

403 

499 

599 

699 

800 

900 

37 

38 

205 

3°5 

403 

499 

599 

699 

799 

900 

38 

39 

205 

3°4 

402 

498 

599 

699 

799 

899 

39 

40 

205 

3°4 

402 

498 

598 

699 

799 

899 

40 

4i 

204 

304 

402 

498 

598 

699 

799 

899 

4i 

42 

204 

304 

401 

497 

598 

698 

798 

899 

42 

43 

204 

303 

401 

497 

■  597 

698 

798 

899 

43 

44 

204 

3°3 

401 

496 

597 

697 

798 

899  . 

44 

45 

203 

303 

400 

496 

596 

697 

797 

898 

45 

46 

203 

302 

400 

495 

596 

696 

797 

898 

46 

47 

203 

302 

399 

495 

595 

695 

796 

898 

47 

48 

202 

301 

398 

494 

594 

694 

796 

897 

48 

49 

202 

301 

397 

493 

593 

694 

795 

897 

49 

50 

201 

300 

397 

492 

592 

693 

794 

896 

50 

5i 

201 

299 

395 

491 

59 1 

691 

793 

896 

5i 

5a 

200 

298 

394 

489 

589 

690 

792 

895 

52 

53 

199 

297 

393 

488 

588 

689 

79 1 

894 

53 

54 

198 

296 

392 

486 

586 

687 

790 

894 

54 

55 

197 

294 

39° 

484 

584 

686 

788 

893 

55 

56 

196 

'  293 

388 

483 

582 

684 

787 

892 

56 

57 

i95 

291 

386 

480 

580 

681 

785 

891 

57 

58 

194 

289 

384 

478 

578 

679 

783 

890 

58 

59 

i93 

287 

382 

475 

575 

677 

781 

888 

59 

60 

191 

285 

379 

472 

572 

674 

779 

887 

60 

20 


Paid-up  Policy  Values  for  each  $1,000  insured  on  the  Fifteen  Year  Endow- 
}  ment  Plan,  provided  application  be  made  for  same ,  and  the  original  Policy  surrendered  within 
j  three  months  after  lapse. 

If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will  be  deducted  from 
the  reserve ,  and  the  amount  of  the  Paid-up  Policy  correspondingly  reduced. 

Such  Paid-up  Policies  will  not  participate  in  dividends ,  anjd  will  not  be  issued  for  smaller 
\  amounts  than  $100. 

When  no  application  is  made  within  the  prescribed  time ,  or  when  the  Paid-up  Policy  would 
be  for  less  than  $100,  the  value  of  the  Policy  will  be  allowed  only  in  extension  of  the  Insurance. 


Age  when  the 
Policy  was  issued. 

NUMBER  OF 

ANNUAL  PREMIUMS  PAID  BEFORE  DISCONTINUANCE. 

Age  when  the 

Policy  was  issued. 

2 

3 

4 

5 

6 

7 

8 

9 

1 

IO  ill 

1  2 

1  3 

14 

25 

$142 

$211 

$280 

#347 

#413 

#478 

#54i 

$604 

#664 

#732 

#799 

# 866 

#933 

25 

26 

142 

211 

280 

347 

413 

478 

54i 

603 

664 

732 

799 

866 

933 

26 

27 

142 

21 1 

279 

347 

413 

477 

54i 

603 

664 

73i 

799 

866 

933 

27 

28 

142 

21 1 

279 

347 

412 

477 

54i 

603 

664 

73i 

799 

866 

933 

28 

29  1 

141 

211 

279 

346 

412 

477 

54i 

603 

664 

73i 

798 

866 

933 

29 

30  ! 

141  j 

211 

279  ! 

346  ' 

412 

477 

540 

603 

664 

73i 

798 

865 

933 

3° 

31 

141 

211 

279 

346 

412 

477 

54o 

602 

663 

73i 

798 

865 

932 

3* 

32 

141 

211 

279 

346 

412 

476 

540 

602 

663 

73i 

798 

86S 

932 

32 

33 

141 

210 

272  i 

346 

411 

476 

540 

602 

663 

73° 

798 

865 

932 

33 

34 

141 

210 

27o 

345 

411 

476 

539 

602 

663 

73° 

797 

865 

932 

34 

j  35 

141 

210 

278 

345 

41 1 

476 

539 

601 

662 

73° 

797 

865 

932 

35 

;  36 

i4t 

210 

278 

345 

411 

475 

539 

601 

662 

729 

797 

864 

932 

36 

;  37 

141 

210 

278 

345 

410 

475 

538 

601 

662 

729 

797 

864 

932 

37 

:  33 

141 

210 

277 

344 

410 

474 

538 

600 

661 

729 

796 

864 

932 

38 

;  39 

140 

209 

277 

344 

410 

474 

537 

600 

661 

728 

796 

864 

93* 

39 

40  ! 

140 

209 

277 

344 

409 

474 

537 

599 

660 

728 

795 

863 

93* 

40 

1  41  j 

140 

209 

277 

343 

409 

473 

536 

599 

660 

727 

795 

863 

93* 

4* 

42  j 

140 

209 

276 

343 

408 

473 

536 

598 

659 

727 

794 

862 

93* 

42 

43 

140 

208 

276 

343 

408 

472 

535 

597 

658 

726 

794 

862 

93* 

43 

44  ! 

140 

208 

276 

342 

:  407 

47i 

535 

597 

658 

725 

793 

861 

93° 

44 

45 

i39 

208 

275 

34i 

407 

47i 

534 

596 

657 

724 

792 

861 

93° 

45 

46  i 

i  139 

208 

275 

34i 

406 

470 

533 

595 

656 

723 

791 

860 

929 

46 

47 

139 

207 

274 

34° 

405 

469 

53i 

593 

654 

722 

79° 

859 

929 

47 

4» 

139 

207 

1  273 

339 

404 

467 

530 

592 

653 

721 

789 

858 

928 

48 

49 

138 

206 

1  273 

338 

4°3 

466 

529 

59° 

651 

7*9 

788 

857 

928 

49 

50 

138 

206 

!  272 

337 

j  401 

465 

527 

589 

650 

718 

786 

856 

927 

5° 

5i 

138 

205 

|  271 

336 

400 

463 

525 

587 

648 

716 

785 

855 

926 

5* 

52 

i37 

204 

270 

334 

!  398 

461 

523 

585 

646 

7*4 

783 

854 

926 

52 

53 

136 

203 

268 

333 

396 

459 

521 

582 

643 

712 

781 

852 

925 

53 

54 

136 

202 

267 

33i 

394 

457 

5*9 

580 

641 

709 

779 

850 

924 

54 

55 

|  i35 

| 

201 

265 

j 

329 

392 

454 

516 

577 

638 

706 

776 

848 

923 

55 

56 

l 

i34 

200 

264 

327 

390 

452 

5i3 

574 

635 

7°3 

774 

846 

921 

56 

57 

i33 

198 

262 

325 

387 

449 

510 

57i 

632 

700 

77* 

844 

920 

57 

58 

132 

197 

260 

323 

385 

446 

5<>7 

567 

628 

697 

768 

841 

918 

58 

59 

*31 

196 

259 

321 

382 

443 

503 

563 

624 

693 

764 

838 

917 

59 

60 

130 

1  i94 

256 

318 

379 

439 

1 

499 

559 

1  620 

689 

760 

835 

9*5 

60 

1 

Payments  made  before  Lapse. 


Showing  the  term  during  which  the  full  amount  of  the  Insurance  will  be  extended  after  the 
lapse  of  “Twenty  Year  Endowment  Policies,”  assuming  the  premiums  to  have  been  settled 
on  the  All  Cash  plan. 

If  the  value  of  the  Policy  is  more  than  sufficient  to  extend  the  Insurance  for  the  full  term 
covered  by  the  Policy ,  the  balance  of  the  value  will  be  applied  to  the  purchase  of  Pure  Endmv- 
ment  Insurance  payable  at  the  end  of  the  term  if  the  party  lives. 

If  there  is  a  PREMIUM  LOAN  upon  the  Policy ,  the  amount  of  such  loan  will  be  deducted  from 
the  value  of  the  Policy ,  and  the  time  for  which  the  Insurance  is  extended  will  be  correspondingly 
shortened. 

In  case  of  death  within  three  years  from  the  lapse  of  the  original  Policy ,  the  unpaid  premiums 
will  be  deducted  from  the  amount  of  the  Insurance. 
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AGE  AT  THE  ISSUE  OF  THE  ORIGINAL  POLICY  OF  ONE  THOUSAND  DOLLARS. 


25 

30 

35 

40 

45 

50 

55 

Term  Insurance.  1 

s  . 

o> 

n  >. 

<u  u 

2  4-> 

rt  C 

Term  Insurance. 

c  . 

U  7) 

'o.Z 
c  S’ 

Term  Insurance. 

Ld  c/5 

-0  T 
c  S' 

0>  £ 

3  ’2 
«  s 

Term  Insurance. 

Cash  payable  at  end  of  En¬ 
dowment  if  Party  lives.  | 

Term  Insurance. 

Cash  payable  at  end  of  En¬ 
dowment  if  Party  lives.  | 

|  i 

c 

g 

H 

Cash  payable  at  end  of  En¬ 
dowment  if  Party  lives. 

6  j 

c 

2 

3 

3 

E 

H 

Cash  payable  at  end  of  En¬ 
dowment  if  Party  lives. 

i 

>* 

>> 

« 

•j*  O 

O 

Years.  | 

u 

u 

Years,  j 

>> 

& 

|| 

rt 

O 

Years.  | 

Years,  j 

& 

Years.  | 

i 

0 

Y  ears. 

<3  | 

8 

209 

«... 

7 

x47 

«... 

6 

172 

«... 

5 

261  ' 

«... 

4 

291 

«... 

3 

281 

«... 

2 

298 

«  ••• 

353 

11 

266 

10 

35 

8 

221 

6 

356 

5 

131 

3 

346 

16 

0 

42 

16 

0 

3 

13 

254 

11 

108 

8 

338 

6 

273 ! 

4 

335 

15 

0 

ns 

15 

0 

80 

iS 

0 

40 

13 

256 

10 

235 

7 

346 

5 

272 

14 

0 

186 

H 

0 

158 

14 

0 

122 

14 

0 

S3 

12 

55 

9 

0 1 

6 

166 

13 

0 

255 

13 

0 

232 

13 

0 

200 

13 

O 

139 

13 

0 

21 

9 

334 

7 

23 

12 

0 

322 

12 

0 

3°3 

12 

0 

275 

12 

0 

222 

12 

’  ol 

118 

10 

263 

7 

215 

11 

0 

386 

11 

0 

372 

11 

0 

347 

n 

O 

301 

11  1 

0 

211 

11 

0 

3i 

8 

19 

10 

0 

449 

10 

O 

428 

10 

0 

416 

10 

O 

376 

10 

0 

300 

10 

0 

148 

8 

174 

9 

0 

5°9 

9 

0 

500 

9 

0 

481 

9 

O 

448 

9 

0 

383 

9 

0 

257 

8 

318 

8 

0 

j  568 

8 

O 

559 

8 

0 

544 

8 

O 

516 

8 

0 

463 

8 

0 

359 

8 

0 

j  141 

7 

0 

[  623 

7 

O 

616 

7 

0 

604 

7 

0 

579 

7 

0 

538 

7 

0 

455 

7 

0 

1  285 

6 

0 

676 

6 

O 

671 

6 

0 

661 

6 

O 

643 

6 

0 

609 

6 

0 

544 

6 

0 

,  4i5 

5 

0 

727 

5 

O 

723 

5 

0 

7i5 

S 

O 

701 

5 

0 

675 

5 

0 

627 

5 

0 

|  532 

4 

0 

784 

4 

O 

782 

4 

0 

776 

4 

O 

766 

4 

0 

747 

4 

0 

712 

4 

0 

647 

3 

0 

,  841 

3 

O 

838 

3 

0 

835 

3 

0 

828 

3 

0 

816 

3 

0 

793 

3 

O 

763 

2 

0 

i  895 

2 

O 

894 

2 

0 

891 

2 

O 

888 

2 

0 

881 

2 

0 

868 

2 

O 

!  84s 

1 

0 

i  948 

1 

O 

947 

1 

0 

946 

1 

O 

945 

1 

0 

,  942 

1 

0 

l_ 

j  937 

1 

O 

928 

22 


Payments  made  before  Lapse. 


Paid-up  Policy  Values  for  each  $1,000  insured  on  the  Twenty  Year  Endow¬ 
ment  Plan,  provided  application  be  made  for  same ,  and  the  original  Policy  surrendered  within 
three  months  after  lapse. 

If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will  be  deducted  from 
the  reserve ,  and  the  amount  of  the  Paid-up  Policy  correspondingly  reduced. 

Such  Paid-up  Policies  will  not  participate  in  dividends ,  and  will  not  be  issued  for  smaller 
amounts  than  $100. 

When  no  application  is  made  within  the  prescribed  time ,  or  when  the  Paid-up  Policy  would 
be  for  less  than  $ioo,  the  value  of  the  Policy  will  be  allowed  only  in  extension  of  the  Insurance. 


T3 

1 1 
e-- 

Jg  3 

NUMBER  OF  ANNUAL  PREMIUMS 

PAID  BEFORE  DISCONTINUANCE. 

T3 

<D  CJ 

rC  O 

a-; 

*  is 

Wu 

2 

3 

4 

5 

6 

7 

8 

9 

1  O 

1  1 

1  2 

1  3 

1  4 

1  5 

1  6 

1  7 

1  8 

1  9 

II 

800* 

cl 

PM 

25 

$i°9 

$162 

$ 215 

#267 

#318 

#369 

$419 

#468 

$516 

#564 

$610 

#656 

#701 

$744 

$796 

$847 

$898 

$949 

25 

26 

109 

162 

215 

267 

318 

369 

419 

468 

5i6 

563 

610 

656 

700 

744 

795 

847 

898 

949 

26 

27 

108 

162 

2x5 

267 

318 

369 

418 

467 

5i6 

563 

610 

655 

700 

744 

795 

847 

898 

949 

27 

28 

108 

162 

214 

266 

3x8 

368 

418 

467 

5i5 

563 

609 

655 

700 

744 

795 

846 

898 

949 

28 

29 

108 

162 

214 

266 

318 

368 

418 

467 

5i5 

563 

609 

655 

700 

744 

795 

846 

898 

949 

29 

3° 

108 

162 

214 

266 

317 

368 

418 

467 

5i5 

562 

609 

654 

699 

743 

795 

846 

897 

949 

3° 

31 

108 

161 

214 

266 

317 

368 

4i7 

466 

515 

562 

608 

654 

699 

743 

794 

846 

C97 

949 

3X 

32 

108 

161 

214 

266 

317 

368 

4i7 

466 

514 

562 

608 

654 

699 

743 

794 

845 

897 

948 

32 

33 

108 

161 

214 

266 

317 

367 

417 

465 

514 

561 

608 

654 

698 

742 

794 

845 

897 

948 

33 

34 

108 

161 

214 

266 

317 

367 

417 

465 

5X4 

561 

607 

653 

698 

742 

793 

845 

897 

948 

34 

35 

108 

161 

2x4 

265 

316 

367 

4x6 

465 

5X3 

561 

607 

653 

698 

742 

793 

845 

896 

948 

35 

36 

108 

161 

213 

265 

316 

367 

416 

464 

513 

560 

607 

652 

697 

74x 

793 

844 

896 

948 

36 

37 

108 

161 

213 

265 

316 

366 

416 

4S4 

513 

560 

606 

652 

697 

74X 

792 

844 

896 

948 

37 

38 

108 

161 

213 

265 

316 

3^6 

416 

464 

513 

559 

606 

651 

696 

740 

792 

843 

895 

947 

38 

39 

108 

161 

213 

265 

316 

366 

4x5 

463 

512 

559 

605 

651 

695 

739 

791 

843 

895 

947 

39 

40 

108 

161 

213 

265 

315 

366 

•  4i5 

463 

Six 

558 

604 

650 

695 

739 

79° 

842 

894 

947 

40 

41 

108 

161 

2x3 

264 

315 

365 

415 

462 

5xi 

558 

604 

649 

694 

738 

789 

841 

894 

947 

4i 

42 

108 

161 

213 

264 

3i5 

365 

414 

461 

510 

557 

603 

648 

693 

737 

789 

841 

893 

946 

42 

43 

108 

161 

213 

264 

3x5 

365 

414 

461 

509 

556 

602 

647 

692 

736 

788 

840 

893 

946 

43 

44 

108 

161 

213 

264 

315 

364 

4x3 

460 

509 

555 

601 

646 

691 

735 

787 

839 

892 

945 

44 

45 

108 

161 

213 

264 

3x4 

364 

412 

459 

508 

554 

600 

645 

689 

733 

785 

838 

891 

945 

45 

46 

108 

161 

2x2 

264 

314 

363 

4x2 

458 

506 

553 

598 

643 

688 

732 

784 

837 

890 

944 

46 

47 

108 

160 

212 

263 

313 

362 

4x1 

457 

5°5 

55i 

597 

642 

686 

73° 

782 

835 

889 

944 

47 

48 

108 

160 

212 

263 

313 

362 

4x0 

455 

504 

550 

595 

640 

684 

729 

781 

834 

888 

943 

48 

49 

108 

160 

2X2 

262 

3x2 

361 

409 

454 

502 

548 

593 

638 

682 

727 

779 

832 

886 

942 

49 

50 

107 

160 

211 

262 

311 

360 

407 

452 

5°x 

546 

591 

636 

680 

724 

777 

830 

885 

941 

5° 

5i 

107 

160 

211 

261 

3x0 

358 

406 

450 

499 

544 

589 

633 

678 

722 

774 

828 

883 

94i 

5i 

52 

107 

*59 

210 

260 

3°9 

357 

405 

448 

497 

542 

586 

631 

675 

719 

772 

826 

881 

939 

52 

53 

i°7 

159 

2X0 

259 

3°9 

356 

403 

447 

495 

539 

584 

628 

672 

716 

769 

823 

880 

938 

53 

54 

107 

^59 

209 

259 

308 

355 

401 

444 

492 

537 

581 

625 

669 

713 

766 

820 

877 

937 

54 

55 

107 

158 

209 

258 

307 

353 

400 

442 

490 

534 

578 

622 

666 

7x0 

763 

817 

875 

935 

55 

23 


Showing  the  term  during  which  the  full  amount  of  the  Insurance  will  be  extended  after 
the  lapse  of  “Twenty-five  Year  Endowment  Policies,”  assuming  the  premiums  to  have 
been  settled  on  the  All  Cash  plan. 

If  the  value  of  the  Policy  is  more  than  sufficient  to  extend  the  Insurance  for  the  full  term 
covered  by  the  Policy ,  the  balance  of  the  valice  will  be  applied  to  the  purchase  of  Pure  Endow¬ 
ment  Instirance  payable  at  the  end  of  the  term  if  the  party  lives. 

If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will  be  deducted 
from  the  value  of  the  Policy ,  and  the  time  for  which  the  Insurance  is  extended  will  be  corre¬ 
spondingly  shortened. 

In  case  of  death  within  three  years  from  the  lapse  of  the  original  Policy ,  the  unpaid 
premiums  will  be  deducted  from  the  amount  of  the  Insurance. 


AGE  AT  THE  ISSUE  OF  THE  ORIGINAL  POLICY  OF  ONE  THOUSAND  DOLLARS. 


Payments  made  before  Lapse. 

25 

30 

35 

40 

45 

50 

Payments  made  before  Lapse. 

Term  Insurance,  j 

i 

Cash  payable  at  end  of  En¬ 
dowment  if  Party  lives. 

Term  Insurance. 

Cash  payable  at  end  of  En¬ 
dowment  if  Party  lives. 

Term  Insurance. 

Cash  payable  at  end  of  En¬ 
dowment  if  Party  lives. 

Term  Insurance. 

Cash  payable  at  end  of  En¬ 
dowment  if  Party  lives. 

Term  Insurance. 

1 

Cash  payable  at  end  of  En¬ 

dowment  if  Party  lives. 

Term  Insurance. 

Cash  payable  at  end  of  En¬ 

dowment  if  Party  lives. 

Years,  j 

0 

Years,  j 

A 

Years,  j 

>» 

A 

Years,  j 

A 

Years.  | 

>» 

rt 

A 

(/5 

c3 

£ 

>* 

A 

2 

5 

272 

$... 

5 

18 

4 

l88 

$... 

4 

42 

$... 

3 

224 

$  .. 

2 

360 

$... 

2 

3 

9 

43 

7 

319 

6 

36l 

6 

76 

5 

97 

4 

89 

3 

4 

12 

3°4 

10 

308 

9 

I96 

8 

75 

6 

277 

5 

123 

4 

5 

16 

297 

13 

312 

12 

1 

10 

13 

8 

29 

6 

102 

5 

6 

29 

0 

24 

16 

343 

14 

103 

11 

245 

9 

84 

7 

30 

6 

7 

18 

0 

89 

18 

0 

35 

16 

Il8 

13 

41 

10 

83 

7 

279 

7 

8 

17 

0 

iS3 

17 

0 

107 

17 

O 

32 

14 

134 

11 

32 

8 

123 

8 

9 

16 

0 

215 

16 

0 

176 

16 

O 

108 

15 

170 

11 

3°3 

8 

299 

9 

10 

15 

0 

275 

15 

0 

242 

15 

O 

182 

15 

0 

63 

12 

171 

9 

82 

10 

11 

14 

0 

335 

14 

O 

306 

14 

O 

252 

14 

0 

147 

13 

8 

9 

206 

11 

12 

13 

0 

393 

13 

O 

367 

13 

O 

3i9 

13 

0 

226 

13 

0 

36 

9 

311 

12 

13 

12 

0 

448 

12 

O 

425 

12 

O 

383 

12 

0 

302 

12 

0 

138 

10 

36 

4‘ 

13 

14 

11 

0 

501 

11 

O 

481 

11 

O 

444 

11 

0 

374 

11 

0 

233 

11 

0 

10 

14 

15 

10 

0 

55i 

10 

O 

534 

10 

O 

503 

10 

0 

443 

10 

0 

324 

10 

0 

135 

15 

16 

9 

0 

600 

9 

O 

58s 

9 

O 

558 

9 

0 

508 

9 

0 

409 

9 

0 

253 

16 

17 

8 

0 

646 

8 

O 

634 

8 

O 

612 

8 

0 

57° 

8 

0 

488 

8 

0 

361 

17 

18 

7 

0 

691 

7 

O 

681 

7 

O 

662 

7 

0 

628 

7 

0 

563 

7 

0 

461 

18 

19 

6 

0 

733 

6 

O 

725 

6 

O 

710 

6 

0 

683 

6 

0 

632 

6 

0 

553 

19 

20 

5 

0 

774 

5 

O 

767 

5 

O 

756 

5 

0 

735 

5 

0 

697 

5 

0 

637 

20 

21 

4 

0 

S21 

4 

O 

817 

4 

O 

809 

4 

0 

794 

4 

0 

767 

4 

0 

725 

21 

22 

3 

0 

868 

3 

O 

865 

3 

O 

859 

3 

0 

850 

3 

0 

832 

3 

0 

805 

22 

23 

2 

0 

9*3 

2 

O 

911 

2 

O 

908 

2 

0 

9°3 

2 

0 

893 

2 

0 

877 

23 

24 

1 

0 

957 

1 

O 

956 

1 

O 

955 

1 

0 

953 

1 

0 

949 

1 

0 

942 

24 

24 


Paid-up  Policy  Values  for  each  $1,000  insured  on  the  Twenty-five  Year  Endow¬ 
ment  Plan,  provided  application  be  made  for  same  and  the  original  Policy  surrendered  within  three 
months  after  lapse.  If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will  be 
deducted  from  the  reserve ,  and  the  amount  of  the  Paid-up  Policy  correspondingly  reduced.  Such 
Paid-up  Policies  will  not  participate  in  dividends ,  and  will  not  be  issued  for  smaller  amounts  than 
$100.  When  no  application  is  made  within  the  prescribed  time ,  or  when  the  Paid-up  Policy  would  be 
for  less  than  $100,  the  value  of  the  Policy  will  be  allowed  only  in  extension  of  the  Insurance. 


NUMBER  OF  ANNUAL  PREMIUMS  PAID  BEFORE  DISCONTINUANCE. 
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Showing  the  term  during  which  the  full  amount  of  the  Insurance  will  be  extended  after 
the  lapse  of  Thirty  Year  Endowment  Policies,  assuming  the  pre7niums  to  have  been 
settled  on  the  Ail  Cash  Plan.  If  the  value  of  the  Policy  is  more  than  sufficient  to  extend 
the  Insurance  for  the  full  term  covered  by  the  Policy ,  the  balance  of  the  value  will  be 
applied  to  the  purchase  of  Pure  Endowment  Insurance ,  payable  at  the  end  of  the  term  if 
party  lives.  If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will 
be  deducted  from  the  value  of  the  Policy ,  and  the  time  for  which  the  Insurance  is  extended 
will  be  correspondingly  shortened.  • 

In  case  of  death  within  three  years  from  the  lapse  of  the  original  Policy ,  the  unpaid 
premiums  will  be  deducted  from  the  amount  of  the  Insurance. 


AGE  AT  THE  ISSUE  OF  THE  ORIGINAL  POLICY  OF  ONE  THOUSAND  DOLLARS. 
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Paid-up  Policy  Values  for  each  $1,000  insured  on  the  Thirty  Year  Endow¬ 
ment  Plan-,  provided  application  be  made  for  same ,  and  the  original  Policy  surrendered 
within  three  months  after  lapse. 

If  there  is  a  premium  loan  upon  the  Policy ,  the  amount  of  such  loan  will  be  deducted 
from  the  reserve ,  and  the  amount  of  the  Paid-up  Policy  correspondingly  reduced. 

Such  Paid-up  Policies  will  not  participate  in  dividends ,  and  will  not  be  issued  for  smaller 
amounts  than  $100. 

When  no  application  is  made  within  the  prescribed  time ,  or  when  the  Paid-up  Policy 
would  be  for  less  than  $100  the  value  of  the  Policy  will  be  allowed  only  in  extension  of  the 

Insurance . 
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